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2002 ECONOMIC SUMMARY OF THAILAND

Embassy of the United States of America

Economic Section

Bangkok, Thailand

THAILAND

AREA

198,270 Sq. Miles

(Approximate size of Texas)

POPULATION, EMPLOYMENT

Population: 62.3 Million (2001); Annual Growth Rate 0.7 % (2001)

Labor Force: 33.4 Million (2001); Annual Growth Rate 0.5 % (2001)

Official Unemployment: 3.9 % of labor force (2001)

1998

1999

2000
          2001

GROSS DOMESTIC PRODUCT

GDP at Current Prices




     (Billion U.S.$)


111.8

122.4

122.1

114.7

GDP Growth Rate 




     (1998 price, %)


-10.5

4.4

4.6

1.8

Per capita GDP at




    Current Price, U.S.$

1,820

1,985

1,974

1,840
PERCENTAGE SHARE OF GDP BY EXPENDITURE

Private Consumption

53.8

53.7

53.9

54.7

Government Consumption
 9.6

 9.5

 9.3

 9.3

Gross Fixed Capital Formation
21.3

19.7

19.9

19.7


Change in Inventories

-2.5

-0.2

 0.8

 0.7

Net Exports (Exports-Imports)
16.5

16.7

14.9

16.0

- Exports of Goods & Services
55.3

57.7

64.9

61.0

FOREIGN EXCHANGE

Avg. Baht per U.S.$

41.4

37.8

40.2

44.5



PRICES (Annual % Change)

Consumer Prices Index

 8.1

 0.3

 1.6

 1.6
Core Inflation Rate

 7.2

 1.7

 0.8

 1.3

TOURISM

All Arrivals                       7,764,930
 8,580,332
 9,508,623     9,837,070

U.S. Arrivals (Nationality)   415,831       461,671       518,053        522,066

2001 THAI GDP BY MAJOR SECTORS

(2001 GDP = U.S.$114.7 Billion)
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2001 THAI EXPORTS BY SECTORS

(Percentage Share of Total Exports)
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THAI FOREIGN TRADE

In Millions of U.S.$




          1998

1999

2000
          2001

Exports (f.o.b.)

       52,878          56,801          67,943          63,190

 Growth Rate


 -6.8
 
  7.4

 19.6
             -6.9

Agriculture


         5,074

4,890

4,958

4,798

Fisheries


         2,171

2,079

2,307

2,032

Mining


            427
             364              793               595

Manufacturing                        44,857           49,273         59,765          55,532

 - Labor Intensive Products      7,369

7,599
          8,204

8,053       

 - High-tech Products
      29,835
        33,266
        42,448          38,264   

 - Resource Based Products     4,693

5,257

5,649

5,577 

Re-exports                                  149
             126                 94                96

Imports (c.i.f.)                       40,643           47,529          62,422          60,664

 Growth Rate                             -33.8              16.9              31.3               -2.8

Consumer Goods
                  4,836             5,511            6,616            6,235

  Non-durable                           1,872             2,202            2,506

2,675

  Durable  


        2,963             3,309

4,110

3,560

Intermediate and Raw Materials


                                               11,610           13,933          16,829          15,848       

  Chiefly for Consumer Goods


                                                 8,664             9,948          12,254          11,528 

  Chiefly for Capital Goods

                                                 2,946
         3,985

4,575

4,320

Capital Goods                        21,311           23,809           28,991         29,457

Other Imports                          4,646             6,666             9,745
        10,307            

   Vehicles and Parts                   495             1,257             1,946           1,945

   Fuel and Lubricant               3,134             4,272
          6,834

7,130
EXTERNAL DEBT

In Millions of U.S.$

Private                                        73,484          58,823        45,802         39,042

Public
 & Monetary Authorities  31,578          36,228        33,913        28,308

Total                                         105,062          95,051        79,715         67,350

Debt Service Ratio (%)                  21.4              19.4            15.4             20.4

Debt/GDP (%)                                93.2              77.6            65.1             58.6

MAJOR THAI TRADING PARTNERS

2001 Thai Exports
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2001 Thai Imports

FOREIGN TRADE WITH U.S.A. 

(From U.S. Department of Commerce)
In Millions of U.S.$







               1999           2000
           2001

Exports to U.S.A. (f.o.b.)


          14,324        16,389         14,729

  8471 Automatic Data Process                        2,394          2,340           1,806


  0306 Crustcns Lve Frsh Etc.                             781             962              815

  8542 Electronic Integrated                             1,033          1,279              740

  7113 Articles of Jewelry                                   493             625              649

  1605 Crustaceans, Molluscs                              474             608              544

  8528 TV Recvrs, Incl Video                             413             511              456

Imports from U.S.A. (f.a.s.)                             4,984          6,643           5,995

  8542 Electronic Integrated                             1,148          1,982           1,358

  8802 Aircraft, Powered: SPA                            479             384              418

  8473 Parts Etc for Typewriters
                         233             323              326

  8541 Semiconductor Devices                            121             226              243

  8803 Parts of Balloons Etc                                103             148              142

  1201 Soybeans, Whether                                   136             145              114

BALANCE OF PAYMENTS      

In Millions of U.S.$

                                                       1998            1999           2000            2001

Total Exports (f.o.b.)                   52,878         56,801        67,943         63,190

Total Imports (c.i.f.)                    40,643         47,529        62,422         60,664

Trade Balance                              12,235          9,272          5,521           2,526

Net Services and






 Unrequited Transfers                    2,056          3,194          3,862           3,686

Current Account Balance            14,291         12,466          9,383 
6,212

Net Capital Movements               -9,742          -7,908      -10,261          -5,175


  Private                                      -15,483        -13,541        -9,770          -4,219

  Public                                          1,805            1,613           -341             -567

Errors & Omission
                      -2,815                 26           -684              281 

Overall Balance                            1,734            4,584         -1,617          1,317


International Reserves             29,536           34,781        32,661        33,048

GOVERNMENT FINANCE

In Millions of U.S.$

Revenue                                      17,350          18,845        18,554         17,442

Expenditures                               20,374          22,014        21,245         20,428

Budgetary Balance
                      -3,024           -3,170        -2,691          -2,986

KEY INDUSTRIAL PRODUCTION

(Metric tons unless otherwise indicated)

                                                                           1998              1999            2000           2001


Food:

  Sugar (1,000 Metric tons)          3,921             5,630          6,447          5,033

  Raw Milk                               350,020         416,368      491,370      517,148

  Canned Pineapple                  226,353         439,382      391,282      394,886

  Canned Seafood                    432,279          497,227      495,174      532,184

  Frozen Seafood                      603,141         588,683      558,297      566,218

Beverages:

  Liquor (20,000 Liters)             45,757           67,267          3,769          9,691                

Tobacco (Million Cigarettes)    34,585           31,146        30,732        29,807

Textiles & Textiles Products:

  Jute Products                           25,550           18,450        18,052        17,753

  Synthetic Fiber                      702,183         695,706      734,543      727,397

Petroleum Products                   40,555           41,414        41,060        41,977 

  (Million Liter) 

Cement (1,000 Metric Tons)    22,722           25,354        25,499        27,913

Galvanized Iron Sheet            252,404         298,980      368,554       434,125

Passenger Car (Units)               32,008           72,716        97,129      155,942

Commercial Car (Units)         126,122         254,517      314,598      303,328

Integrated Circuit                       3,929             5,182          7,070          4,400

  (Million Piece)

TV (1,000 Units)                       4,858             4,783           6,084          5,099

KEY AGRICULTURAL PRODUCTION

Thousand of Metric Tons

Grains and Food:

  Cassava                                  16,650           16,461         19,084       20,777

  Rice                                        23,908           23,582         24,684       26,881

  Sugarcane                               43,976           66,411         44,665       71,511

Oils:

  Palm                                         2,465             3,512           3,256         4,164

  Coconut                                    1,372             1,381           1,400         1,437

Raw Materials and Fibers:

  Rubber                                     2,164             2,198           2,378          2,691

Source: All data are obtained from Bank of Thailand and National Economic and Social Development Board (NESDB) unless otherwise indicated.
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